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1.  WLE. 6/15/2026-NAANR.— THI-THT ¥ FAT-HeTET AT 7o srferfaam, 1975

(R & "arferfa=m igr 747 8) i 997 98T uT TAT-HLATed AT Teed (e awqai 9%

eI ¢ T TgAT, TATHh 31T HUg0T AT &fd & g % forw) Fawmadt, 1995 (FH

AN 'RFATEE TET “AreArdT MaAmEd” Fgl 97 §) Fl A H T@d gu, HaE TAY TSEAST

forfiee (B o 'smaes J1 "9 SN Fgl AT §) T A 94,7707, (B 30T "Hag 391" gl

TAT 2) % A & AAAT dgi § [Aaq "Fg TSATEd Tgegadi, d97q MEUHd Tl ST

10THATLUHST 3T I TR, srserat” (R T "Eamrdie Scame” 7oaT "gag qrHE" Fgl

2072 GI/2026 1)
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TAT E) o AATAl & Hae H At = % T & fore e arfees (e emr wrfeee”
Fgl AT 8) F qHeT ATaa-95 3% 4T 8l

2.

AqTAH 7 AT AT 8 ToF Hag 397 F 9 § qrieq frAar 9% g G A e
ST 72 8 ST F o SN &l aEqias A Tg47 ¥ gl AaeF F gag 397 & A==
STATE o ATITA I¥ TTeAUET o T &7 AqUd T gl dae® 7 §a3 <0 F a4
HTHTHT o SATATA I SAATH o =l AT T Al g

e Saare

(ERATREAdT FEAAT FARTEE) 3T 10 THARUHET (10-HATRA AR ), 3T
I T | ST (SRt 8| Tag T THTa i A6 & s qmre
TaTE AT TOrTeft gt § Sfi UHTeTs o H2[U § ITTRT 0l AT 8l

e S Mwforfaa fiuue w1 F aqeT 8.

%) TUUE FEAT: 494-19-9 O srESrhzmRateae (10,112 -5u=-Raw
[, TE]uSaTee) w9 § $ff ST S1ar g St a9 €714=13uT §

) HUud HEdT: 33948-22-0 o srsume i /s AaIReddie Fai=e Frse &
&7 H AT ST S g, S tataE g /115010 s U §

) TUUH G=AT: 4698-11-7 ™ 10-UuHAEUHET (10-HA S HAREed 1) F €T |
T ST STt g, e taEtaE 9o /115013 09er 8§

deew F oy AT g ueued feHieued ouiq EuddEEr ST 10
THATSUHAET, 3T I THHET ASST TF IcATE 81 T @7 FATqT & o e uaeeie’ 3w
10 THATSUHST &l Faol ATeSTal § THEHIT F ITH FRIT AT T g1 TILOMTHT HT G
FOA F ACUHSTHIHT § TR 7T 8| SR FHTET g I AT UHeTEH T o TRomHeas
10 THATRUHST T IcqTad gral gl == 3aare & afeg gar gt (Tdiers) &
U § ITIRT FohU S ATl (9T e 7Aegadl aree g, @ =9 9 [eanr
STIRT Udaivacte T UEHTEhITeT Tarell & (o0 fhaT STar g STath smesial &1 =
A ITANT §, T ATSSTAl &l A GIT & 5% | AT FHF gl Aeeial, ATASAHT 3T 10
THATSUHET AT AAAATE (A hee 1 S2eTT %0l HaAT il gl SAH Uk TTHT GLAATHT
AT g A hadl TEATUT £ 92 997 o 70 f=319re wraicas a9zt # fSear g, s
UF THiFd HUfes AR § S9h a0ag TS SIS geadr AT FA Bl
Hl%éﬁ'aﬁ aﬁqw%ﬂ'ﬁ T 10 Q’:rar%@a? |s<s|u1|o1t+|a~1 7 ey o< s 8 - UF
STEHTS o G¥aT (oEH a7 astia [T |1q gaed 13 Terdred P(rr@raé’gﬁ%ﬁmﬁ@
H‘l%ﬁ?vi‘rrtlTHngraldl %’l ITH IATEH FGAT § TedF 9207 § Ravmerared 3T @i+ T 9ad
faeT FraTcTs aqg Tadad orHe gl

Tieha 9T G (THeIrs) qdld%lw\ qeaadl & 9 § Hdg ATATA T ITTNT AT Sran
g, B w7 ¥ tdmiacte Y UdMTeHiicd qarel & fou| dag g 6 &
qATE = T E:

F)  ATSSIET ASUHAEIHT ST 10-TRASTAT T TIFHT g1 T qaH T@ AT
FTATHTSATS 3T ST ToITEA o HETT | Uk HeFadl & &9 § g

g)  AEUTETHl sMestal #T UH A A= FAT AT P g AT FATHTITEA &
HHUT H UH TG FeAAdl & & H FHA HAl g, OER0 ITAN &I & T

T iraerde ATl § 3T SITaT 8 3 5 ARt Udareshifed garst #§ off arar

STAT 2l
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10.

12.

13.

M) 10-UHATSUHST FHT ASUHSHET & FFTOT AT SITaT 8 i T8 sAersrarordrey

% IATeT H UF HeAad| g, STHET ITINT 4T €9 § ULihiadde aarsi § a1
STAT § 3¥ F®, AT UEIHTEalich garell § Wl a0 ST 2|
TG TECAT I HHT T ATAIT il ST 6 AT 29 F qgd SATash THAAT il
Ot | Efighd [T AT g1 STATE T HIS AT HHT o TR Al & T =87 2921
30 90, 2922 19 90, 2931 90 90, 2933 19 20, 2933 99 10, 2933 99 90, 2934 99 90

% Tgd AT AT ST T@T g1 HAT [ AR hae Fehd [l g ST aaaTT s |
AT IeaTE & o a7 FoReT AT a3g | aregwd 9l gl

Ot STTe WA & 9= S1aT g #iT SHIO /TT 6 THre HifGE o (THE) AT
TR (FstT) § AT SATT 2

FqaEF 7 AESET, 10 THATSUAST ¥ AMEUASATHIET Fl M- FHUT F & &

HTHA T J&=aqTd FohaT g1 Teariad iU 36 T &

F) HouH " 494-19-9 T srESiEEfmiRafs e (10,11-2132E81-5U4-
RS, TEuSaTE) F 9 H off ST S14T 2

g) o T 33948-22-0 O A v I H /AT Reede T HaiHd FAEe %

& § A ST AT
M) HOE e 4698-11-7 S 10-wHAE TR (10 FaiE AR F =7 §
AT ST ST

a3 = § 47 RBaag vaer f=mdie Sare & @99 § qor 9=, afk fE 8, %
AT % forw #12 Teqra =7 ST A Eed A a7 15 oAt F fiaT T g9 gl
daE TAFR & oI T¥7d /7e & |1 (a1 feearorat frg e &t 79eT 8l

HHTT 9%

AEET o AU AT § T e gRT IcaTied a5 qreml 3T g9 a7 ¥ [aitaa
3TITE | FilE G S(a¥ Aol gl A& T IcATSd 3T TG <97 § AATAd AT AT
v TEmaE fEeraret, AR wbEET ST stentEn, St e = e, S
AfF<emt, Fa Mo, Fawer siv {Buue 7 998 amE & I0H aisor Sl
AFAE 3IcAE RAAUATAT F HGH H AT gl AATAT Hag 1919 3T Se@sh grer
AT awq Tl i ATforsas €9 § TaeqTa=1 17 §| aae o 2167 647 g & d95
AT % ITARRT AFTAT Hag AHMET S aees g [AHa aeg #7 Ew
qREad T ®F § YA & T 8l H THIL, AT STF ahl & &6 A & oy,
AMEEH G TR a€q &l TIH AT Ha5 97 | AT (U ST T I<AE i FH
FEG /AT 4T 8

T ST ST e

Tg AEAET-T HEH T TTENS ferfiee gT 2@ fham mam g1 Rt # @isg 9991 &
ATETE, ATEEH AT § AT T T THATT AL ICATEF gl Safh Areuadrerer e 10-
THATSUHET 7T T4 SCATEHI ZIT AT &, Jg 1T [T 74T g o6 =70 & srfearamier
ICATEF AT g ATA JTAT ATSSTET I STaa® o AT SATT 6 HATEAH T TTH Fd &, A
AT 32 Fod AT ICATET § STeRT § A FIeA 0 SA@eTHhaT qgl gl aeh o
AL T 3 Toh TS UEa T 3T 10-UHSASUHST o 3T IcqTEH had hived Ieeql 6
orT IuTee ¥ T2 § 3 TH TR ATITE JT(1T § TTaeqelt gl Fed 8l

sees o A= av 2022-23 § Hag ATl & AT Ica1aq & T, SaH
SESTAT sATEq 2022 H F g, AEUMSHHT FHaw 2022 F gF gaw, T 10
THATSUHET Feadt 2023 # & gl
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14.

15.

16.

17.

18.

19.

20.

21.

22.

THE ATA, sraeh o T e ar g & ag dag 3o # Bt Aatas a1 Soaes =1
AT § Tag AT o el AT SATah o a5 Aal §, A 7 ol Iraid G5 qra=El A7
AT TR g1 STsd AT # ST U% S I=a S+ 6 97, TTHRT A/ Fd g 1o
Araae el e’ & w2 (7) & At § @ae I e SR § )
AeET-97 [HATaett & 99\ 5 (3) & SAAT A % AFEE &l T HAl g

Hag aq

AT ST | GG 39T H [ ST, g

ST st Tater

AT T S AV ety (frArers) F w7 F sy 2024 F fdav 2025 (12 ") w7
TEITE TET AT| TTIARIT 7 AT 6 29T | e g1 Tedqrad darer 92 fF=m Fam g

afa = fi1 safer § 2022-2023, 2023-2024, 2024-2025 = = it =ty onfue
I

e e o 1 O
. A I % o qTTT o

T IURT T AT o AT FATAE F dAf=aa 15(F) (i) F7 garar a7 g 6 39
qLET FohaT 81 =] SRT  27aT 63T § o6 = SI9.307. § Icameani &l 98 90 & o
et o ST =TRe B Remde Scare & [Awin, Scare o foE & dey #
oHTEet & g | % 7 8 (3) & HaW H Hag ATHME! AT IcATad Fd aTd AN H
TS srfeaedT &t fRafaar Ferme €1 93 S g1 I8 Ieor@ fohar mar g & afs
ST & AT FIAT IcATEF Ag Z9TT § TEH Agl @ 1 STl AN T HAd sl gadT
TS HATAT &, AT ATHT oI &t 0T FaAmEe’ & aqag | & =7 7 3T 8 &
LT % qad § it ST AUl

Aees F g BT g 6 Jf wa ST =9 @9 e 6 THRATT IcAeE o9 g,
T AT goF & oM hET | 390 & e sefsaedr | fied, aeie
SATAEAT AT AT <9 | FIHT g AT UH TTEL 397 | 9d Aied A7 97 H AT &
ATYTT I AT o0l ST T T | ATIEh o AT H IcATad AN, THSH T 2T F FTA T A
ST ATH & AT 9T AT H F AT & G 98 A A9, % oI arae= =7
e AT 2

ST i AT FiA & YIS & (o0, 9d § TES(U & T a9 & fou 3=
FHTATST & G AT § AT 6f T2 T <F HA 6 L 92 Grara o7 Faifa
R T 8

RaE T &l A1 &F STl & o6 F I8 o7 & Heior & o sroars s vl
TE(d & daer | =t fevafort 3 & fEfded swra 21 #:7)

Aata fiwa

AT o FTSL ATGAAT o ST IT TG AT 7 a7 /AT g1 AT o (o0 A §
AT % foro giea o o s e seame i @erduw fima arfawrt g
ST T S[ESd o (o0 Sisil fHeed & SAihel & TqaI Al T2 gl THal AT A1ET,
TTAGHT T AN, FHice AN, THAT S1HT, Aq<LATT AT AT T, TETMTg AT 307
I 9o o [T I RIS FT IraT AT 4T g

M) gTeA AT

AT GoF 3T RATq |d il TAAT FEERIT €98 92 61 5 8, ST FYH7 F97 907ar
g T dTed /TS =Faw 02 | A18F g oY §93 297 ¥ Mattaa e Sae #
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23.

24.

25.

26.

27.

28.

Y § FIAN gl T TR, TIH AT A16T ¢ [ 9ag 297 ¥ A= ehid 3o &l a3 a9

= fRITael T ST aTeiTe § grfed foha1 511 38T 2

g i FTomeTs 99 FT 9T

AETH T T AT T2 e 9 § Hag qIAE1 6 Tried SATAl & FHIL07 6 H
T SN HI §s AT & Shed o fory &= =T g1 T At 6l Tafer & I qa5 a9
o Hag ATHTAL 0 AT TR TGl g1 AT 1T LT 99 § e ATHME! A7 Icaad 5
FIA % T8 2023-24 § USHFd Hag AT # Fg FerEe oS, greits sow are g #
Ifa g2| das a7 fhar g fF sama it ag= Fid # Icaed ad & daqed e
& T 9 Rirae a1 it T2 81 995 AT A A HiHdl 9 grEaH T 927 2
a7 Tg AT ITET AT g T 91fed aamat & Sidsgel AT 3T iHd T91d & FH1,
HG AT, AT 3HT [Feer 92 o Arf o Tag § AT (AoaTas =X g1 AT g Araaeh &
T AT A= T § AT sl Safer | FThr g1 g2 gl T Irar o6t 17 g & smama &
FHa ¥ FrEe & 919 = SN &7 Feuras astt & [ @m)

AEEH GIT &f TS GAAT & TIH AT IqT AT 2 [ Hag 297 | qried AA1ai 6 Ho
T AN &1 ATT BT TET gl Fioh FE=Arefie Scure & 9 =7 8 ¥ sage o a1 =91
T IcATa AT Tt it 8, TAMIT rae® o sesral, ASUATHIET 3T 10 THATSUHT
FT AT HT I A T STEHR AT T GAAT TEGT 0l & AT SMSial & qaHHedl &
T § AT AT = 1 T8 qaT BT @ g & afa i gEEr awqa w # a1 arer
e afes ST g auty, Raeg vasr afa Fgue & agfa & 99y § e9er
feeafOrT T |ehd € i ST o QT SEehT N ST1 hl ST |

QT T it g5

T SEURT g7 T 390t o & fafdea sywriora forfed smaea-1=0 % e 92 i}
TG 29T o qA o oAaT agi & Aaifaa F=mrehia Icare &1 qred g F:37 3fiT 39 q1eq
ST At & A= FIOTcHS T TAT =T SAN il At g F q9T1 Fammaett & [
5 % AT qfod ATSTHIT 6T 91T 9F & TIHTL, VT, TIERT Hag 297 o Jo & ATdT
gt ¥ At =T Scare & o § TR 9red it /i (T, 70 H7 T4
Rratfia w2 qum areaeh e it Iwgs afyr, s afy ame ST, $iw s SRR #
T THTH i o forg 93T M, it FRrRrier Fe & orw qreardt Sii= % Fed 8|

EIERIN

= S § qreaaredy ffaurastt & gy 6 § fFRatfa sraamt &1 ares B srom
AT & FAT

ot Raag TeFRl F1 T=F & 9q qed (https://setu.dgtr.gov.in/) 9T GSHFd HAT
AT gl Baas e & auft 97 T Iy I Usiiahd A8 ST JELEUT JTHAT
ATSST TET/A2/015/2026 F TEd A TIed UL ATAIE (ohT S0 | I FiAT2ra o S

ATRU o AU FT FHATHF AN @IS INT TS IUR/THUH-TE &I H g ST AT
el THUH-UEA IT&T § 3

TG 39 H AT IcATeH/[AITae, AT | 394 gATaTd & HIEAH & a5 9T Tl qFhI,
T AT § ATATART 3T AR, ST FEA=Trefie 3caTe & g ST S1d 8, 1 ST &
gi=ra AT ST 38T § Tk o 0 ST 6l S[&eld hl SATEg=T § Ifodtad a9 4T 6
HaT T A TAAT TET T To| T AT TAATG F S0 Al [EATT 0l A=,
fATeTaet ofiT W g0 ST @] AT gaqrat § g B 10 g e s=@ g
SlIY T & I A T AR
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29.

30.

31.

32.

33.

34.

35.

36.

Fls 9T Raag T A= Feifa au J7  fiae Feiia o o esmar, @
ST ATk | FAATT S o6 G Aqre St T THhaT gl THAFRET 6 THeT Fle AT
AN FA ATl (el T o o0 a8 ouferg g foF o SHaT s ®9iae o
TR T T IS FLT0)

edas Tt &7 98 off aerg <F STt 8 o o A Su=A agriHeerary i sferemin
FaATEE www.dgtr.gov.in 3T | T (https://setu.dgtr.gov.in) 9% =9 ST & Hae H
et srarae g=aT & foro Fataa =7 8 99 @) faas vaer & A G smarg
& T Hag I H T F FeATHREl F FAT @A AT wEraet vrear, T gafa,
T F=1/95F FUHA, GIEF AaTs il gadT, Thed, 9[fa, TATET ATag=ATeA ST
v UHT GIAT & el § THT-THT I S 0l 19 qTelt GAAT3N o Gag H FavTd gt
F forw SIStrae &t aaarse www.dgtr.gov. &1 Hafed =7 & 3@d |

g dT

TG S H Haq He GAAT 3946 Go(ighd 98 AT GgIedl AT Areel-
TSI/3Ta/015/2026 F TEq &q 9ea (https://setu.dgtr.gov.in) 9% saare @it ST
AU TAT TG % I TG, TAAT TATAL (FAAT) S RO F9a< (TAHET)
T ATASH-TT FT SFIATT TATAL TTIAFTT g7 afATierd v s it arde 7 37 oAt
& e qefa e Fiaw § uare Far ST ARy a1 Fatas 97 & SugE e as
gtafefer &1 qrea<ret Fawmaet, 1995 & A=W 6(4) % srqae yfua T stovm afs
ﬁaﬁawﬁm%%aﬁ%wmﬂ-@@?ﬁ%mwwaﬁ% IR UEER)
RS & ITereg T2AT F I 92 T qrearet Aaamaet, 1995 F Aqar A4 A4
o RS T Tad 2

Tt Raag T F TagRT 9a1g & JTal g & o =0 a9\ § oot &=t (Ba &
TFia |igd) F ar H gi=a w7 28 Afdg=ar § Mgt suiss g9 #i47 % Jiae
FA A TS 6 HIETH | T TATAAT % <L AL F2 |

Famefi| Saae & e/ fiEe ugfa % gay ¥ et s w9 & o 15 ' i
FATE TH ST T [HETT ATEAAT § FUY IfodA e THT HHAT & qTT-A1 T

e e/ AT | werrge & Fwror TEar: A ey, a1e & 9| T &
AT |, FERre= 3caTe o fiefiue &1 Fertea w3d g, o9 98 yeartaa dgl =
AT o7 AT ST S (&N AT | AT g, ar 9877 &1 15 &AT &1 Feaqre &
ST 15 T3 &1 7 e gentaa FEmreia Seame sfiw difius &t 37 stterg=ar &t
I 7 3T ST =9 RTE § Iteatad 15 AT &1 96797 @M1 39 IS0 § AR
el BIAT § STal ST % 29 & a8 F=rdia Ieame & fie g ggfa § fig afiadad
Tel T g1 dreawret Aaamast & M98 6(4) & dAqeT Aqarerns aEafaar &
BISHY, TAHT & oY faeae (T2 yare BT Simar §) & gt 9% fF=me agi 6 s

faear & forg &1 | Sy 99 TR 510 49 96T S 9T 8 0 § B9 TF o 08
A TIEd & AR Yo [6AT AT AU TH 7T & 918 Teqd (0 T0 Al 98
EEIEGEIRER IR IR

MY STETE I AT T HEAT

et T TeraTe AT WIS o THeT T e J7 IS AT G2 AT & Tl
et Tere & forw g sfera 8 o o qreaaret Mt & Faw 7(2) oY =9 @99 |

ST SATITE AT & ATHTE SHHT AT ATA ATT-A7 TEIT HL | ST AT ATATAA

T g it Rl § ST/ert &1 g R ST aear g
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37.

38.

39.

40.

41.

42.

43.

44,

45.

46.

TATAAT o 3L Higd JTTEHILT & THE s Wi AT (TRIAL/ITeh a1 F7 STqaeii
TT2d) FLA AT TR T TIATT 3T SRIAT EATAL, TAT-T 1T FHLAT U8
2l

UH SR F T I8 6 T 9 U= J7 'S99« 7' & €9 § +7€ €9 & f=ieqaq &Har
ST FARU STreERRT & uH foear & o7 B @ #1 ofF sqrg e g
TR AT HTHT SITOAT, 3T AR o7 Faag Tl & UH Aqrei & @
FT AT & o o7 &=t g

MO 7T | a8 T FA47 MR R ST Thia § Mo g, /AT 77 =471, S
I AT & AT o TSI B AT a7 AT 8N TFHia & T g &1 a7 i T8
AT o o7, T = IO | TAAIAT T STGT HA ATAT AT o6 (70, TAAT & AT
& o 78 srafera g & F & T =T F 9T =g HILOT ATAT (9970 § T ag gEAT TEhe
FIT gl T ST Fehet T

RdaE TeaRl g0 T AT TS GAAT HT SR T FATAL AT FAAT 3 9T T
FATAL %0l TAF(d giel AT ey, ATSAET: GHag IT @Il (gl GG FAT GH9d Tal
) T Tg AT AU TAAT T TAT =T T AT F AT T ITYH €9 § 3 970 &7 F
LT ol ST AR

SO |1 § 9379 f3@wor g1 AT qrfer A= e 9% T&qq &l T2 a7 &
X &1 3T T § FHAT ST Fob| AT, STqaT@Tcqa qrfefaat #, o= =1 T5qd
FIA ATAT TAFHE T T9T TRdT g T THT TAAT FT T T5qT Tl AT ST ThaT g AT
TITH Ta 07 TTEH0T & <6 HILO 1 (207 STl i S8 & o0 aedqs €7 &
Tg TYT AT o a8 AL 99 741 T8 5

Rdas T8 TEATASl & I BAMAL & TRATAT &f arrg § 7 fod1 F fiaw =g
ST GTT ITAT 36l T AT o Hal 9% Aq1 o fort 3 e 2|

STTERTET STEQ sl 5 AT sl SHfd il ST & a1 TAFdT 6 Al Tawre AT
AEATRTL T Tl 5| AT TR TqL & T TAAIAT T AL ATATF Aol g AT IS
AT & ATAT FAAT &l ATAS( A Fd IT AT HT AT T €T H T8 Thed Bl
ATIFHT LA o o7 A=gah &, qT a8 UHT FAAT Al ATSET HT Tl g

fRameet & = 7 % a1, 910 SEaeT T A7 9419 Ud H H107 [&4a0 &
o, ST TTTerTT 3T ST 3f=a AT gEAT & &A1 T&qa 0 T T ot srre
1 graeRT g fwtE § 7gt fora strovm)

e e O 1 A M 1 G KA

et ft Raas e grT e U srret F a9t s w9 w4 qed 17
I HETAT AN o ATEAH F T [Badg TAH o o0 AT FHLAT ST

E LRI

1T Fe RAdE TARE T STH il EATT 0l STEAAT § ATTEEHRN T Heaig a9 &
AT AT ITIE AT o HIaC AT I | 1L HLAT ¢ ST STAAT LTS AT Al adl
g, AT ST | 9979 &9 § JT&T STAAT g AT TR 39 (Gaas TeAHT i THT R =TIioa
T TR & AT ITASH TN o YT TL AT ST TILOH &1 Y Thd @ TAT g TLRTT
T UET FrRTiel &% ¥ g, ST o ST 9HHA|

srfary AT, MfEse i
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MINISTRY OF COMMERCE AND INDUSTRY
(Department of Commerce)
(DIRECTORATE GENERAL OF TRADE REMEDIES)
INITIATION NOTIFICATION
New Delhi, the 20th March, 2026

(Case No. AD(OI) -14 /2026)
Subject: Initiation of anti-dumping investigation concerning imports of “Certain_azepine
intermediates, viz. ISBCC and 10 MISB and their precursor, IDB” originating in or
exported from China PR.

1. F. No.6/15/2026-DGTR.—Having regards to the Customs Tariff Act, 1975, as amended
from time to time (hereinafter also referred as the 'Act') and the Customs Tariff
(Identification, Assessment, and Collection of Anti-Dumping Duty on Dumped Articles and
for Determination of Injury) Rules, 1995, as amended from time to time (hereinafter referred
to as the “Rules” or the “Anti-Dumping Rules”), M/s Aether Industries Limited (hereinafter
referred to as the 'applicant' or “domestic industry”) has filed an application before the
Designated Authority (hereinafter referred to as the “Authority”), for initiation of an anti-
dumping investigation on the imports of “Certain azepine intermediates, viz. ISBCC and
10MISB and their precursor, IDB” (hereinafter also referred to as “product under
consideration”or “subject goods”), originating in or exported from China PR (hereinafter
referred to as the “subject country™).

2. The applicant has alleged that the subject goods are being imported into India from the subject
country at dumped prices and are causing material injury to the domestic industry. The
applicant has requested for the imposition of anti-dumping duties on the imports of the
product under consideration from the subject country. The applicant has also sought interim
duties on imports of subject goods from subject country.

A. PRODUCT UNDER CONSIDERATION

3. The product under consideration in the present investigation is “Certain azepine
intermediates, viz. ISBCC (Iminostilbene Carbonyl Chloride) and 10 MISB (10-
Methoxyiminostilbene), and their precursor, IDB (Iminodibenzyl)”. The subject goods are
chemical compounds that contain the common azepine ring system and are used in the
synthesis of APIs.

4. The product under consideration conform to the following CAS nos.:

a) CAS no: 494-19-9 also known as IDB/Iminodibenzyl(10,11-Dihydro-5H-dibenz
[b,flazepine) having chemical formula C14H13N

b) CAS no: 33948-22-0 also known as ISBCC/ Iminostilbene carbonyl chloride having
chemical formula C15H10CINO

c) CAS no: 4698-11-7 also known as 10-MISB (10-MethoxyIminostilbene) having
chemical formula C15H13NO
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5. The applicant has submitted that Azepine intermediates viz., ISBCC and 10 MISB, and
their precursor IDB constitute one product. It is seen that ISBCC and 10 MISB can only be
derived from processing to IDB. Processing IDB results in ISBCC. ISBCC upon being
further processed results in the production of 10 MISB. The PUC comprises specialty
chemical intermediates used in the synthesis of active pharmaceutical ingredients (APIs),
particularly those used for anticonvulsant and antipsychotic medications. While IDB has
some independent usage, the same is to the extent of less than 5% of the total consumption
of IDB. IDB, ISBCC and 10 MISB serve common downstream therapeutic objectives.
They have a common structural motif and differ only in specific functional groups
introduced at defined positions, which facilitate their stepwise chemical conversion in a
unified synthetic pathway. IDB, ISBCC and 10 MISB is based on the dibenzazepine ring
system — a tricyclic structure with two benzene rings fused to a seven-membered azepine
ring containing one nitrogen atom. Each step in their production chain involves functional
group transformation without altering the dibenzazepine ring framework.

6. Subject goods are used as intermediates for making Active Pharmaceutical Ingredients
(APIs), particularly those for anticonvulsant and antipsychotic medications. The specific
roles of the subject goods are as follows:

a) IDB is a precursor to ISBCC and 10-MISB. Its most prominent application is as an
intermediate in the synthesis of carbamazepine and oxcarbazepine.

b) ISBCC is a direct downstream derivative of IDB and serves as a key intermediate
in the synthesis of carbamazepine, used primarily in anticonvulsant medications
and also find some application in antipsychotic medications.

c) 10-MISB is synthesized from ISBCC and is an intermediate in the production
of oxcarbazepine, used for primarily in anticonvulsant medications and also find
some application in antipsychotic medications.

7. The subject goods are classified under the category of organic chemicals under Chapter 29
of Schedule I to the Customs Tariff Act. The product does not have a dedicated customs
classification and is being imported under 2921 30 90, 2922 19 90, 2931 90 90, 2933 19 20,
293399 10, 2933 99 90, 2934 99 90. The custom classification is indicative only and is in no
way binding on the scope of the PUC in the present investigation.

8. The product under consideration is sold by weight and therefore, the unit of measurement
considered in metric ton (MT) or Kilogram (Kg).

9. The applicant has proposed considering IDB, 10 MISB and ISBCC as separate PCN. The
PCN proposed are thus as follows:
a) CAS no: 494-19-9 also known as IDB/Iminodibenzyl (10,11-Dihydro-5H-
dibenz[b,f]azepine)
b) CAS no: 33948-22-0 also known as ISBCC/ Iminostilbene carbonyl chloride
c) CAS no: 4698-11-7 also known as 10-MISB (10-MethoxyIminostilbene)
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10.

All interested parties in the subject investigation may provide their comments on the PUC
as well as their proposal for construction of PCNs, if any, within 15 days from the date of
initiation of this investigation. The interested parties are required to substantiate their
comments with relevant evidence.

B. LIKE ARTICLE

1.

The Applicant has submitted that there are no significant differences in the subject goods
produced by the applicant and product exported from the subject country. The product
produced by the applicant and imported from the subject country are comparable in terms
of essential product characteristics such as physical and chemical characteristics,
manufacturing process & technology, functions & usage, product specifications, pricing,
distribution & marketing and tariff classification of the goods. The imported subject goods
and the article manufactured by the applicant are technically and commercially
substitutable. The applicant has claimed that consumers of the subject goods are using the
imported subject goods and the article manufactured by the applicant interchangeably.
Thus, for the purposes of initiation of the present investigation, the article produced by the
applicant has been prima facie considered as “like article” to the product being imported
from the subject country.

C. DOMESTIC INDUSTRY & STANDING

12.

13.

14.

The application has been filed by M/s Aether Industries Limited. As per the information on
record, the applicant is the sole domestic producer of IDB in India. While ISBCC and 10-
MISB are produced by other domestic producers, it has been claimed that most of these
producers source their raw material i.e., IDB, from the applicant or through imports, and
therefore do not separately need to be included in the total Indian production. The
Applicant has submitted that the other producers of ISBCC and 10-MISB are producing
only for captive purposes and thus do not compete in the merchant market.

The Applicant commenced commercial production of the subject goods in the financial
year 2022-23, with IDB beginning in August 2022, ISBCC starting in November 2022,
and 10 MISB commencing in February 2023.

Further, the applicant has submitted that it is not related to any exporter or producer in the
subject country or any importers of the subject goods in India, nor has it imported the
subject goods. On the basis of information available and after due examination, the
Authority notes that the applicant constitutes eligible ‘domestic industry’ within the
meaning of Rule 2(b) of the Rules and the application satisfies the criteria of standing in
terms of Rule 5(3) of the Rules.

D. SUBJECT COUNTRY

15.

The subject country in the present investigation is China PR.
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E. PERIOD OF INVESTIGATION

16.

The applicant had proposed October 2024 to September 2025 (12 months) as the period of
investigation (POI). The Authority has considered the period proposed by the applicant for
the purpose of the investigation. The injury investigation period will cover the period 2022
- 2023, 2023 - 2024, 2024 - 2025 and the POL.

F. BASIS FOR ALLEGED DUMPING

17.

18.

19.

20.

21.

22.

Normal Value for China PR

The domestic industry has cited and relied upon Article 15(a) (i) of China's Accession
Protocol. The domestic industry has claimed that the producers in China PR must be
directed to demonstrate that market economy conditions prevail in the industry producing
the subject goods in terms of Para 8(3) of Annexure I of the Rules with regard to the
manufacture, production and sale of the product under consideration. It has been stated by
the domestic industry that in case the responding Chinese producers are not able to
demonstrate that their costs and price information are market driven, the normal value
should be calculated in terms of provisions of para 7 and 8 of Annexure I to the Rules.

The applicant has submitted that since India and China are the only producing countries of
the subject goods, the normal value could not be computed on the basis of the price in a
market economy third country, constructed value in a market economy third country, or
price from such a third country to other country, including India. The applicant has
determined the normal value for China PR on the basis of price payable in India based on
the cost of production in India, after addition of SGA expenses, and reasonable profit.

For the purpose of initiation, the normal value has been determined based on price paid or
payable in India with reasonable adjustments for SGA expenses and profit in India.

The interested parties are advised to offer their comments and make duly substantiated
claims with regard to methodology to be adopted for determination of normal value.

Export Price

The Applicant has claimed export prices on the basis of market intelligence. The CIF price
of the product under consideration as reported for imports into India, as per DG System
data has been considered by the Authority for the purposes of the initiation. Price
adjustments have been claimed on account of ocean freight, inventory carrying cost, credit
cost, marine insurance, inland freight expenses, port expenses, and bank charges.

Dumping Margin

The normal value and the export price have been compared at the ex-factory level. It is
prima facie seen that the dumping margin is above the de minimis level and significant in
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respect of the product under consideration exported from the subject country. This, is
prima facie establishes that the product under consideration from the subject country is
being dumped in the domestic market of India by the exporters from the subject country.

G. EVIDENCE OF INJURY AND CAUSAL LINK

23. Information furnished by the applicant has been considered for assessment of injury to the
domestic industry on account of dumped imports of the subject goods from the subject
country. The volume of the subject goods from the subject country has been significant
throughout the injury period. Subject imports registered some decline in 23-24 after the
applicant started producing subject goods in the base year, however, imports increased
thereafter. The applicant has claimed that landed price of imports has registered a steep
decline without a corresponding decline in cost of production. Subject imports have had a
depressing effect on domestic prices. The applicant has also claimed that because of the
adverse volume and price effect of the dumped imports, their performance has deteriorated
in respect of cash profit, profits and return on investment etc. The average inventory with
the applicant has substantially increased over injury period. It has been claimed that despite
being a new producer, the domestic industry was able to make profits in its first year of
operation, however, the performance declined steeply with decline in imports price.

24. The information provided by the applicant, prima facie, shows injury being caused to the
domestic industry due to dumped imports from the subject countries. Since there are three
forms of the PUC, and the applicant has produced and sold all the three forms, , the
applicant has presented injury information by adding volumes of IDB, ISBCC and 10
MISB on a linear basis and also expressed volumes in terms of equivalents of IDB. It has
claimed that the latter alternative of presenting injury information is more appropriate.
However, the interested parties may offer their comments on methodology for injury
analysis and the same shall further be examined during the course of the investigation.

H. INITIATION OF ANTI-DUMPING INVESTIGATION

25. On the basis of the duly substantiated written application by or on behalf of the Domestic
Industry, and having satisfied itself, on the basis of the prima facie evidence submitted by
the Domestic Industry, substantiating dumping of the product under consideration
originating in or exported from the subject country, injury to the Domestic Industry and
causal link between such alleged dumping and injury, and in accordance with Section 9A
of the Act read with Rule 5 of the Rules, the Authority, hereby, initiates an investigation to
determine the existence, degree and effect of alleged dumping in respect of the product
under consideration originating in or exported from the subject country and to recommend
the appropriate amount of anti-dumping duty, which if levied, would be adequate to
remove the injury to the domestic industry.

I. PROCEDURE

26. Principles, as given in Rule 6 of the AD Rules, will be followed for the present
investigation.
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J. SUBMISSION OF INFORMATION

27.

28.

29.

30.

All the interested parties are required to register themselves on SETU portal
(https://setu.dgtr.gov.in). All communications and submissions from the interested parties
shall be uploaded on the SETU portal under their registered name and corresponding Case
ID- AD (OI) (14/2026). It should be ensured that the narrative part of the submission is in
searchable PDF/MS-Word format and data files are in MS-Excel format.

The known producers/exporters in subject country, the government of subject country
through its embassy in India, and the importers and users in India known to be concerned
with the product under consideration are being informed separately to enable them to file
all the relevant information within the time limits set out below. All such information must
be filed in the form and manner as prescribed by this initiation notification, the Rules, and
the applicable trade notices issued by the Authority.

Any other interested party may also make a submission relevant to the present
investigation in the form and manner as prescribed within the time limit set out below. Any
party making any confidential submission before the Authority is required to make a non-
confidential version of the same available to the other parties.

The interested parties are further advised to keep a regular watch on the official website of
the Directorate General of Trade Remedies at www.dgtr.gov.in and SETU portal
(https://setu.dgtr.gov.in) for any updated information with respect to this investigation.
Interested parties are directed to regularly visit the website of DGTR (www.dgtr.gov.in) to
stay apprised with the further developments in the subject investigation and remain
informed regarding notices that may be issued from time to time regarding questionnaire
formats, PCN methodology, PCN discussion /meeting schedule, notice of oral hearing,
disclosure, corrigendum, amendment notifications, and other such information.

K. TIME LIMIT

31.

Any information relating to the present investigation must be uploaded on the SETU portal
(https://setu.dgtr.gov.in) by the interested parties under their registered name and
corresponding Case ID- AD (OI) (14/2026). Both versions of each submission, the
confidential version (CV) and the non-confidential version (NCV) must be uploaded in the
respective designated columns within 37 days from the date on which the nonconfidential
version of the application filed by the domestic industry would be circulated by the
Authority or transmitted to the appropriate diplomatic representative of the exporting
country as per Rule 6(4) of the Rules, 1995. If no information is received within the
stipulated time limit or the information received is incomplete, the Authority may record
its findings based on the facts available on record and in accordance with the Rules, 1995.
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32.

33.

34.

35.

All the interested parties are hereby advised to intimate their interest (including the nature
of interest) in the instant matter and file their questionnaire responses within the above
time limit as stipulated in this notification through SETU portal only.

The 15-day period to file comments on the scope of the PUC/ PCN Methodology shall run
concurrently with the time limit mentioned above in this Initiation Notification.

Extension due to modification of PUC/PCN: An extension of time by 15 days shall be
granted if the Authority, through subsequent notice, modifies the PUC, and PCN that was
not previously proposed or is different from the initiation notification. This extension of 15
days shall be granted from date of such notification of modified PUC and prescription of
PCN. Extension of time by 15 days stated in this paragraph is not applicable in instances
where there is no change in the PUC, and PCN methodology after initiation of
investigation. Requests for a further extension of time, beyond the 15-day extension (if
granted), will ordinarily not be considered except in case of exceptional circumstances, in
line with Rule 6(4) of the AD Rules.

Any request for an extension must be submitted by the concerned parties through the
SETU portal at least one day before the original deadline. Requests submitted after this
time will not be considered.

SUBMISSION OF INFORMATION ON CONFIDENTIAL BASIS

36.

37.

38.

39.

Where any party to the present investigation makes confidential submissions or provides
information on a confidential basis before the Authority, such party is required to
simultaneously submit a non-confidential version of such information in terms of Rule 7(2)
of the Rules and in accordance with the relevant trade notices issued by the Authority in
this regard. Failure to adhere to the above may lead to rejection of the
response/submissions.

The parties making any submission (including Appendices/ Annexures attached thereto),
before the Authority including questionnaire responses, are required to file confidential and
non-confidential versions separately.

Such submissions must be clearly marked as 'confidential' or 'non-confidential' at the top of
each page. Any submission that has been made to the Authority without such markings
shall be treated as 'non-confidential' information by the Authority, and the Authority shall
be at liberty to allow other interested parties to inspect such submissions.

The confidential version shall contain all information which is, by nature, confidential,
and/or other information, which the supplier of such information claims as confidential.
For the information which is claimed to be confidential by nature, or the information on
which confidentiality is claimed because of other reasons, the supplier of the information is
required to provide a good cause statement along with the supplied information as to why
such information cannot be disclosed.
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40.

41.

42.

43.

44,

The non-confidential version of the information filed by the interested parties should be a
replica of the confidential version with the confidential information preferably indexed or
blanked out (where indexation is not possible) and such information must be appropriately
and adequately summarized depending upon the information on which confidentiality is
claimed.

The non-confidential summary must be in sufficient detail to permit a reasonable
understanding of the substance of the information furnished on a confidential basis.
However, in exceptional circumstances, the party submitting the confidential information
may indicate that such information is not susceptible to summary, and a statement of
reasons containing a sufficient and adequate explanation as to why such summarization is
not possible, must be provided to the satisfaction of the Authority.

The interested parties can offer their comments on the issues of confidentiality within 7
days from the date of circulation of the non-confidential version of the documents.

The Authority may accept or reject the request for confidentiality on examination of the
nature of the information submitted. If the Authority is satisfied that the request for
confidentiality is not warranted or if the supplier of the information is either unwilling to
make the information public or to authorize its disclosure in generalized or summary form,
it may disregard such information.

Any submission made without a meaningful non-confidential version thereof or a
sufficient and adequate cause statement in terms of Rule 7 of the Rules, and appropriate
trade notices issued by the Authority, on the confidentiality claim shall not be taken on
record by the Authority.

INSPECTION OF PUBLIC FILE

45.

All non-confidential versions of submissions made by any interested party will be
accessible to other interested parties through their respective login on the SETU portal.

NON-COOPERATION

46.

In case any interested party refuses access to and otherwise does not provide necessary
information within a reasonable period, or within the time stipulated by the Authority in
this initiation notification, or significantly impedes the investigation, the Authority may
declare such interested party as non-cooperative and record its findings based on the facts
available to it and make such recommendations to the Central Government as deemed fit.

AMITABH KUMAR, Designated Authority
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